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rei ill i" the Oregon Shorl Line and

Ct.iii Northern toi the four montlia ii ns followa
¦'¦

' '

Thia ia a rea ill thal ka al the rale ol $1, .:¦.¦ "-'.

:.,.- earninga <¦ n all chargea prr annum ol t1"

shorl Line and toh Northern, oi at the
',. ol 5.69 pei eenl on ita f ill atoi k ol >'.', 000,

000 The foregoing Includea the chargw on ihe
additional laaue ol bonda with whieh 18 n

,,i additional road la to be built, irom whieh
there now are no earninga, aa well ai thr full
r-apitolization ol stoekj undei the righta offered Uj

.;.j, nj .:¦ .1 than thal it ia underatood
irrania-enieuta have lieen made by whicli tbe

proflti from tii.lerationa ol the Oregon Railway
and Navhiation i!U*i Novembei will he largi
creaeed Ol the 8.'".."""..ol itock ol tbe Iregon
Shorl Line and tah Northern whieh will be out.
-t ui'iin¦¦ after the uew diatribution, tlie I'mun
Paeilic will hold aboul 118,000,000; tbal la, any
dividend paid on the Oregon Shorl Line atock
,u\\ K-ult 1" the pockel aud ptofll ol the parent
oompany.the I'nion Pai ific. Ilrn.-c il ia rauv
Ui see thal a dividend on Oregon Shorl Line mual

oreeedc anj dividend un the I'nion Paoiflc. wlth-
,, , a dividend from ihe Oregon Shorl Line the
l',,,,,'d paeilic i" Inoapacitoted tr.un deciaring
i.nv on ita own Btook.

ln another oolumn tl.e prelitninary reporl ol
. e Government dlreotora ol U.e I'nion Pacifk
|/.iw.' ompany la printed. The reporl itrongly
recomniendi an early adjuhtment between ttie rail¬
road and the ijov.-rnrneiit ..f the eompany h hu-
bilities i" the Government aon tbe baaia of bilia
whieh weit befow tlie laat Congreaa, and thd
renorl cloaea irith Ibe followin. eniphatii in
doraement of tbe road'a Pfmni mana em.-nl

In .'..neluaion. 4\,' eonaldei it entirelj fltting
and tmii "1 oui duty ns Governmenl repi-eaenta
tivea to expreaa our eonflilenoe in the abiiny,
honeaty and purpoaei o! the road'a preaenl mana

D irhag the live jreara thal thej ave ad
miniatered the affaira ol rhe eompany there haa
been diaplayed by them eonatontlj auel
dlrected energy, auota a faithful peraiatem ln
Ibe fael ol the moal diaoouraginj* ob*tocl4*_, auch
i,n bonorablc dettrmination to pliee the road ln
its rlght relation arith the public aad th,- Govern
nient, aa to call lorth ihe wanseal praiae and eom

mendatlon In reaooini the Unlon Paclfli ayatem
frotn tbe insolven.y that threatrned it ln 1--1.
,'ii.l piiHiiia* it "I*"" ;i soiiiid linnn'iiil baaia ln
tbe faoe ol "|ii,"*>iti"ti Hu.'ti ua fi'4v railroadi ever
had to Mni;»'<. acainst, tbe manaceri b*ve ac

compllahed a s viy lltonie toak Ir Ia mrntatl,
boped tliat I'l.m-'refa. will supplemeni their work
44ith tbe krgialaUon we have heartily recora-
mended. nnd tlms put this sreat railway lyatem
in a position whieh it ia entitled uuder every

oonsideration ol justicc _n<i bowbA public policy
tu '" cupx

"
,

Tl,.- roregoiag are the utt.-nm .<.*. ..1 omciaia
appointed i.v aad repre-entlng tbe IJnited Si
fJoYeroment, Bnd there i- -.¦ I a atock ipcculator
uc*_kii8 ':.-. namea aigned to the report. Bat it 14
.i.-iioi., ile il ' gera o_ tho company
now care partie ilarly foi anj Jegislatlon on

fcubject I'- firat mortaage Inindi
same dale will the tual iritj ol it- «.'
the tiovernnienl When thal Itine .irn;-.-> -on x

Bve aad eighi years-tbe eonapany probably wUI ns
¦Mo to !;,,:. ita e-onaolidation m. rt_ ige bonui
eoverini all ol its indrbt.-h.."vs on hettei '.

tban are to he obulasd ftom the G r t an-

thuh froe it lr..D. ;m annual C~ti«re_*ionai in-

-ation Instt-atad hv Wall Slreel Baseala-ors
WHAT WAS DONE EN STOCKS.

of to-day'i atock market ti-Bi- la littlei Is
aav be. nd tbe aimple rtatemeni that speculatlon
xx-... (i.'ii'l. and rh.it thefe a - .. jeneral hardeniag
,,. ralues rb« -beara" ast-mpt-d t_ use thc

Tr-asury aotlce thm foi -he «_»« .Ming pur-
ol 4 iht cents was auapended. lt. ' ¦>>

tbere was .vthlr.c new, sxcent ln tbe mei
Tliia column a month ago aald that the Tr
wonld rerel*re ortera ol more honds than it haa

tv t.i purohase i*>!-,»¦ Febnia
Th.- Tr.-Ui.r-. aarplus U dowa 1.t$20 0i
Bul thai ,- so reason foi the »toppage ol miying
botvii With tho huainesa runnlni* m it a now

there ia no necessity ot any aurplB8-_e_ch daj ¦

r.-.-. ipta will proviile Ihe caah for the dailj ordinary
pavmenta Proba-lv the Secretsry, after laal
xveek'a larse offcrtngs, eamc to the thal
tlu- prlce pald for tie I per eenta waa i-kcesai --.

luct m nxp bave aaid ll vx ia If his cj.uraK- Ln
n*fiisin_ 4 per c-nt offera will extend to lour
rlaya he will ho nl.!.* to buy al l '-'. more
than .¦ I .- moi ey to p ij for. In th,- mean-
tin,.' rhe holdera of 4 1-2 i.t eenta alwiild n
'...r that by Belllng U) ihe Treaaiir* now Bt 104
they xxill xL.tkr tl.c interesl lo March l. i«

after thal dste thrrc i* little douhl lhal tbe
l... nn price for i 1-. p*-r eenta xxill he 103 !
There maj he Bignlflconce, fn-n. .. aperulativc

polnl "f -lew, in the fkct thal Misaouri I
to day was apeeially Btmng, np H> 74 1 'a I. iftei

rlav- ne., belng ;. -p'.iti"-r" '.. aell *t ,-.-

The who'le market ahotra rontlnued tmpro- e

on thal "f x.-s-. rday, despiu the gei eral .ulnew,
Prir*. dld nol cloae nt thelt hest, bul I ¦..-. d
BtTO-f.

TIIK DAY IN THI" BOXD MARKCT.
The Tn P u '¦ -,1
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r,rr eenta al i"t ¦"¦--. -' '*. ¦."''."l ,;i''is ol
5414,00(1 i per oenta al 12. [_e notice ol the
|... g n th -I for Uis prearni llw p n .' '
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NI.-w FROM THE i: __ __H r.x-...i Of PRICES
>, |, ,:.,. ¦, ,,,,!* ol] rnnrkel an dull and Ihe up

*.,,,! |, ,i, ni \ ,,( value aa hc ked. u lh<
Kv |.,....,¦ prleea -.i-ily Um< hed l i. Bnd m

pouring "1 reali-atlon-i qulcklj earried llie .|i.ol_U«>n
,,, -i I,,-, 7 -. i hfl .¦ I Iniu ""' l!"!! " "". b\

III.1 il.¦ Ui.t .)."moi

eli ,.' t ol ,itlclai re ih*. llng
tl,.- tenden. f oi "-alue ln rudc <»ll l.c

11.ii la fcarful <". lhc i... Ille ,.,|,i.

latlon "f lha staiidai- '.I Inl. l*. aud the inve

iiinit elemenl ha* been unrcu n 1) lei
X'lii. .1 ii. ii.<-.«. n.lli" '" ""' -'' ".: d apnth] .-! Uw
,; aal |,-' ulative menibei "i Ihe onimunlt' ¦. ho
..ipii.ii .ni ...nn.,.....l ..- |i..¦' Hnl 'I I" <¦- h«
ti,.,i Ui.|.;i. on "i " u-H" '. _**_ b i» ulative
|K>llry uiu, n rudouuda i" .!"¦ pi_-l "l U.r-ca«i_a
t,.i|iulii « hli i. Ihox wani l« dlrr. atl-.-l

,,].|.,. 'I Ui i*s
,,,i, ,i -diaeounl tilldn n tlu ui

,tiii.,ix ..p.rau.r play. ln ihe pclndeum i..n. allli .i

n,,i ,,,, ii, in i, ..! ,.,i Ihe '. .i-i ii.ix i"- I'"' oi i.kl
.,( tl,,- -Mil nl I','- ..IL .ln:.I. Vr,'-tt,..k.- II. .1 lhc Mlppl)
,,i .,i, ma) ,11 ,.!l nflli letitlj t.i I. .'lilre llie rx itcs
,,- the jii.ni.i" And when llie plumbcr'
tiiini-ii ihe -..i»i¦ _ from lhc .' ervolr, Ihen the quea
Hon ..f I..II.I.,- .. -.Hx .- ¦.."-. I hc mrte ...I mai
Ui t i.n, iui.! u.-.iulre dcel lv« treni .'....-

,,,. t,,., .i linl there xxenr<
i, ..j,.. iiu, I ij.e i.egrc Ire Im .' irere t.- llua Ih
aii.-i.-'iii ..i if.'- i" I'l.ii.x.. -it.i.iii..'. ivithoni mu.li

rhe '...ii.ii .1.....1 li .i aailing ni.I. bul
\V 1th (li

11,- raoge "i prlosa snd lha total dealinga were sa
folloa

.-t<.'K K\i nange. Conaol difcd.
.i|.eiiing ..-..'..".II "-H07 l
Highe t . 1-.-14 l <>7 7 -

1..M. i1. i ".¦ a *
I) ,1 1 "7

..,!. barreli -" '.'¦'-' *__ 000
i.. :,¦,. i,tl wa unchanged at 7.30 renU po. gallon

im i,.,i..'i und '.. 70 ». i.i in ¦.

Fondgn nuolallonn arere unchanged aa "pUo*
Aatwcrp is a -"i*.:i (r* ****.' Bnaaaai. o.__ iu__.k.,
ii,4 l*>liduu, O 1-4 li-iic*.

THE MARKETS.
TOTAL RECEIPT8 i»i* I'ROI)rr*f_
pn Norili liiver, Veneli and BaUroeda.

5 4V Flour, i-.-.-¦-... 780 LaraUiei aldei
¦. ,:" '--

rn. al, ..... - I- tor;,.. bbla....
otton, bal, .li-'- ... bbla..

840 Koaln, bbla.
.,1,,. r. 18 fai bt

"¦¦ . M

1... 484*. pkga....
..- 80.411 P" «.. I"-*"..
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15 i"" utipeaU nkira. *. J2U
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ia .." mitt-r, p-ua. 14
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B3o 1U-. pkga

1 31H TobaccQ r.hdi,. ci

Fl'.'-.
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| ,.'-. 4V),lak,'V. bbla. H04.
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r>. Ilarrtngton 8 Veala, 143 **.. u _,¦-¦, ,,,, tt '¦¦ ,.,,'
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-III ir AND LAMBS RecelpU, 0 carloada af 1 itOH
-, arlnad* ..t Jer_e» lt) aud 1 carloada al 80th -t

ind ."' rartoada "i. earried "..'. veaterda.i llnth
-¦li. r- and I- li- i-..d re uv. r«-d ln a uioaaure fi
naiinky condltlon Into -hlch tho i-\t.a»ritimiri auppljr ,if
Mondav had 'I,,..».. Ill.ark.-t. In.l Ihi .1. 11 and -8l
ln i-.il n- bulehma Inad alnaadj imr. ha-^al tii-rond thi-lr

i.r, .1*. ajiil niiil. __li.:, V w«re dolng (airly MtaU. _au,ba

men not wanted. It waa th« (reieial optnloo ^^a*
Mich run of ato<:k hid <rv.-r bM r* ord»d __f>8 "¦_¦
n,.i.th.a and old d^aler- thought tlat Un oOth-at. [a-aa
had nm.r h'ld ao imich UntUHi and La/nt,
ln any dav tttfor,-. About, 13 -arloada were m>4
... ....... .....ii, to-day, a.'l 25 arlo«<» w-r* lU'.iy to bo
rarri'd over. If uo rwir,- a-o, a 4.*. abipptd h»re thla
week Niw-Tork 4.o.iid l»- toU-iably ..-ll fiiii'li'-d

I',.,-,-, to beH -h i -old at 44a4>»80 pw 100 ~>. me
fair le "Mra laaiba at 10881 -">

Dr.--al nuttoa I- auWM al Kdltv. »r,d fi.,*/ "-je lowaj
than la-t week I.n .al lai ba alow at ¦>.¦.. lOt-.e, an«
10c waa aboal all Bk* taarfcat wou ¦'. .'¦md feil. rd-y. 8888*.
ina 1 ;i"' laat Tueadk.v.

»_|.~-\..«:.¦'. \ '.I etti 184 M, i.Kran I-arahi 78 ¦
iverif** ¦¦ 88 75 9» '»o 8>; 810 88, If B», it 88B8| 8

- 21 T --....r- Sh- p. 08 **, *t 85 «0;
174 Indli,,. do, 123 Ba, at 84 30, __

f s I- ,j n ,i \ -ti- 18) Wocl.-rn 88888, 32 Th, at 88;
-, sh,,i, 72 Ib. a8 88.

I, HarrlnaUM 228 Mi.hi.an I-wrha. 76 Ib. at 4H ,8.
|i.,i. v M'lli'-'t 82 Stat. a i, 85 B>, at 8*4 M "lo.

oa .* .- -". 90 104 do 88 t», at -, -7-, 2 da *l 14 al
, .fl ,,.. -7 r* at a-l 19 8tat I-aniN.. .VI fh, »t #8;

75 - al 88 40 88 d«. il 84, »t 88887%; 227 do,

'""i, i*. ,'i't .'ii 4 n-»"y 24 Stau- Shr.-p !>1 9), it .5 28;
,,¦ Si'oi th at 86 V 120 BM. Lan te *" Bl. al 8« 1»**° .J0,' ... M .;-, '..-, |o 7'' i* ». 88 70 288 Waat-

- .,, a,-, |0; KPCanadlan do 88 Ba at »7 25.
ii,,,- H.'.ii.'- 3« raiieadi ot 5.182 Had M iar-

, l.r ..r litv and Irt <-arioada »», «r>tji at. Firrw
l£*il& Ho_T and guotatfooa ar. 88 96*84 20 fuaMf r. La ,. uv,, t ,o -i'i » <arlo»d of Ilcrht MU-OOrf
I.".:!'. 11 tW Ml "*. Bl *4 20, wlth the "IlO'ia'i- »t

.... ^. ..«! a_a__T e_, >'tit for roara*>. h»avT Hmi.
h
.'""" ,'." . "«* Q',-1 II 44t4*aW foi

'. mward"fori«0.220 8 M8V: for I«v_ «.
- ,-00 to 100 r>- 6V18V: aad fw 48 ta

I -. .17e
.- »-¦

GRAiy AXD PBODUCB BABEET

FF.ATT KF.S OF NKW YOHK DRALI**4*<"t8.
Th^re wa- a Btarp rearttaa in the p-ain market rea.

Uarday, Wheat waa m-.re active. ..400.000 bushel,
rinc bandi. Tha eaaMarf ef arleal oa p*-**k*

,:.. ,.,.-,i 63_,000 baabela, meeipBa aaBra -maii and

¦ivlcei arere oniv -u-a.iv. May opaaad ai

«7 13-18 eeote, wai te i' '¦.¦ eaaia, fdl l-d -ent and

then roM to 87 u 18 reoU. Tl.c etaaa was rirm at

plw of M tor .taii'iar. at Wl. 1 -» awr YtAwtun
Man h al 87 3 - *nd 1-8 f«m '"

;-:> an.i Jane al 18 7 - ^.*_ML"^0^
WM tirm. bnl ... "4P">t .¦..Kii»'m.'i,laJ*rere rep--ried
except at oatportn. N- *. *^,Ul'? i-?, V.

itirn on the apot nt I 81 i i rent M«her. but ttw
oxiaorl demand ronUnoed. 112.000 bauheto bellif tafeaB
fnr ahiyment. The optL.i clo-ed up 1 4 tor .fanuarj
at iI7 il I Ie>,ruarv at 37 7-8 and Mar. li at 88 8- ana

"nff arS. XtSLtS \tP^W 8f WtARRt ****}
foi wport. 'iti- optloni were M e...,t h>ah« »t

:, :; i foi .raniidrT. 28 7-8 f"r Itbruar). 18 8-8 for

v- ''-"'-'**'. tor >uv.
.. ...:.¦ ri-»val!ed ln the later

idic dulneata raletf ri.d- f..r Fel
al <..;¦_ and Marrh al rW*M were.ofl I polnt from the
offlrial I.-'- but >uv al <"-17 bM and .lulv M W al

U''ir.''i'"'.'.'f4!','f .-¦-,: ard flOU rapartad v^at^rdav at
a;..- Yor*. Baltlmore, Phlladelphla and ^tao*f*n*t

Wheat. 30.'.27 ,MJ '"' ^,<,'*;:
2 i"2 bu.hels; U-tal rrali 710.300 tolah,

Bt? Lonli the arrit ,;- ¦' «3»54 ;-"*^^;
,,,,-u :.",7'.-i bmheln: oata, 151 "-'i buibeto; b'l»l
grain, :,7;>,4V.» bnihels; ioor, .27.11. barreli.
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rrarjr, »1 uHl Ma -. \ 44-184
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No. 2 mttcd and - aad No.
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mtxed January "Ula3-4-«c F.-br v M^-v
.m ... \|.iii ST ... .'..-- -'¦ '..v So I

¦' .-. lei ¦¦. ..''.-
No 2 wh ... ._..¦.¦ :- .1 In traln depoB,

.-"., I'lti...« ». r. i|Uli Xo. 2 a' I
....*-_. xtar. h 2S. 4

vi r _".i ,i .-.¦ i; wr dull l « I'-.m-Tl
. um in.ni extra whotiax .8 ,V..h ._i
-t. A '.. '.'. II ,

' -''.itv Ji.rt '(
fair a.-rnat.d Kos. choice mr in.-ti S0_rO| go fnr «

mka and Sl im h l. .¦ _S rS. 1»
lalr t. .:.. P >- '<¦< /'..'. B< hroi .

Seoteh Mi.ii'it'.- . 1418 ~ DO ud aack, 41 ilBd
-i [rlah and RnalUh Mairni ...-. ti S0_fSl 8" s«.. i

i ;,.; haakel nrlm. IMVrtSfli', Olhrr ar'lcl. - u-i
R ...¦- o I 100 bhla: wheal. *>.0<Vi hiM

...-.I 17,000 boah; oam tx.oOO buah. Shipmeat*.Wheal

.! OOO bUah .,H\ '.I? .'.iii ...l-I, .,.,»(,
Sl t...iii- ,la>. 21 ui d ill and unchangeai \Vl.*al

l..tt.r- .fmi,-- :.>>.. inl i'.l. 7S_c a»k.-,l Corn d-iil;
V.. .. mlxrd ¦a-li. 25T»*_-8e l'»l .i.irv ,-I..>.^ ?0',,. Mir

Jul- '.-'.¦ ..--. -i ,'¦(- I.iwpr t. ?*!! s

21*-c ai 1 Ma. "1 -.¦ -1'.'' h'd. Ttva \. :' n', vl
t.'uiU. Mlunei-.la 50c Wlarnaala, Y4c II...-

I'.ihi.- ararre and -...'.'"1 :>' full prl ..- _aWa xi #*.
tlii.othv fs,jfi:i Bran ll"»#42c 4'la\*.-.il qald and
ii,.¦ Iiu¦_ .1 ll |1 <' '' 'l -'¦.'.lv di-il\er./ed M-
in,. d :i ,-.-'-.¦.. Mttl Mi---- < Un''.' r.-amerv,

di ..., ." '-'. 1 | - .-i. at. r_v ffr a.i
.! Jan. 21. xx'h.a: dull »t*:.dv a*li and Januarv,

-.-'., Mal -:¦'. lull SOe Aiu-.:-t. 7tV .'orn *t..a.v.
,.., .i ,¦ xi ...'*.¦ Oata nm.-t .-a-'. -.'¦.'*».*.

rii.v.-rae.- dull. ateadv r:i-h January »"d F.'hriiarv,
Mir. h *:t '.".-. _*:4 S.'i Reretpta.*_*l_aal 878

hu*h ...ni t i.-...... i.-'ah oata, MX.'. t,. -I, rve. 4M' »K-
..nt* xxi.2S3 ».- -h rom, t_,i.*,i bu_n; oati",

i iss buah clavaiaci 1 1 -.'7" '.< .-

EUBOPEAM PRODUCK '.\r.KETS.
I.tx.riiii.il. Jan tl A ..". f i, 11.. .-f n, poor d»_nand;

evtra In.ii.i BOaa -t,;id\ a. 86a; pi ... ti,*» dull at 4C* «d.
I'nrk iu fa.r dcn.aiid. llu,- ln cood de-

in.t Bai on ln kio.Hl ,1 | .mi Cheeaa la
l.,.r gemand Imcrl m. laaal wh ,tnd .-olorad. dull »l
12a Tallow in uoor dewaad. Siim* of turr**ntin- ¦
i.¦ .1. ....i.ul; dull ui Hia iid. fl.ihin ln (alr d*inaod
l.;lrd-^|H.t .uid tutuiea m i,ik» duiiund: prin.e Weaterl
Ipot a.i'l Imi'i.iiv ilnll at _L*a i.l Februar) ai.d Xt»^|
dull ut 3..- Ud wheal and ilour la fail di-uiand < 'r>i -

Snot ln flll d. matid: lutuh'^ in rikhI d*mand ailv»d
XX.atcrn »i*n aud Januarv. *te«<tv at 4* Februarv *Vad)>
. t :i- lii'.il Murch -u-inl* ai 8a us.a iloa* at Laaxdaa.
1'aciQc cuui Ui faUx duaaud.


